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Many economists now accept that informal institutions and culture play a crucial
role in economic outcomes. Driven by the work of economists like Nobel
laureates Douglass North and Gary Becker, there is an important body of work
that invokes cultural and institutional factors to build a more comprehensive and
realistic theory of economic behavior. This book provides a comprehensive
overview of research in this area, sketching the main premises and challenges
faced by the field. The first part introduces and explains the various theoretical
approaches to studying culture in economics, going back to Smith and Weber,
and addresses the methodological issues that need to be considered when
including culture in economics. The second part of the book then provides
readers with a series of examples that show how the cultural approach can be
used to explain economic phenomena in four different areas: entrepreneurship,
trust, international business and comparative corporate governance.
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Many economists now accept that informal institutions and culture play a crucial role in economic outcomes.
Driven by the work of economists like Nobel laureates Douglass North and Gary Becker, there is an
important body of work that invokes cultural and institutional factors to build a more comprehensive and
realistic theory of economic behavior. This book provides a comprehensive overview of research in this area,
sketching the main premises and challenges faced by the field. The first part introduces and explains the
various theoretical approaches to studying culture in economics, going back to Smith and Weber, and
addresses the methodological issues that need to be considered when including culture in economics. The
second part of the book then provides readers with a series of examples that show how the cultural approach
can be used to explain economic phenomena in four different areas: entrepreneurship, trust, international
business and comparative corporate governance.
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Editorial Review

Review
"This important new book on culture in economics by Sjoerd Beugelsdijk and Robbert Maseland is most
welcome. It fills an important gap in the literature that has only recently been recognised. After decades of
sceptical methodological isolationism, economists have come to accept that without reference to people's
systems of norms and beliefs a large part of the differences in performance across populations would go
unexplained. I strongly recommend this book to anyone interested in truly understanding economics." - Luigi
Guiso, Professor of Economics, European University Institute

"Economic science has its roots in Anglo-American cultural values. With an increasing share of world
economic power slipping out of Western hands, there is a crying need for an economic science in which
cultural values are treated as a variable. The book by Beugelsdijk and Maseland is a welcome contribution to
this development." - Geert Hofstede, author of Culture's Consequences

"A new literature in economics has rediscovered fundamental insights in sociology and is using them to
address long standing economic problems. This book does a superb job in placing this new line of research in
a broader context, explaining its deep roots and how it opens up fundamental methodological issues. A very
timely book that will have a lasting impact on one of the most exciting areas of research in the social
sciences." - Guido Tabellini, Professor of Economics, Bocconi University

About the Author
Sjoerd Beugelsdijk is Professor of International Business and Management at the University of Groningen,
The Netherlands. His PhD (Tilburg University, 2003) concerned the relationship between culture and
economic development in European regions. He has published extensively on the relation between culture
and economic behavior of firms and individuals, and the relation between culture and national economic
development. In 2007 he obtained a prestigious three year research grant from the Netherlands Organization
for Scientific Research.

Robbert Maseland is Assistant Professor of International Economics and Business at the University of
Groningen, The Netherlands. His PhD (Radboud University Nijmegen, 2006) analyzed the emergence and
impact of the Asian Values thesis. In addition, he has published on topics such as the measurement of values,
development models, and fairness in trade. In 2008 he obtained a stipend from the Royal Dutch Academy of
Sciences, enabling him to work as researcher at the Max Planck Institute for the Study of Societies (MPIfG)
and the Institute for Labour Studies (IZA) in Bonn.

Users Review

From reader reviews:

Dorothy Pearce:

As people who live in often the modest era should be up-date about what going on or information even
knowledge to make these people keep up with the era which is always change and make progress. Some of
you maybe can update themselves by reading through books. It is a good choice for you personally but the
problems coming to a person is you don't know which one you should start with. This Culture in Economics:
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History, Methodological Reflections and Contemporary Applications is our recommendation to help you
keep up with the world. Why, because book serves what you want and want in this era.

Aracely Schneider:

Do you one of people who can't read enjoyable if the sentence chained inside straightway, hold on guys this
specific aren't like that. This Culture in Economics: History, Methodological Reflections and Contemporary
Applications book is readable by simply you who hate those straight word style. You will find the details
here are arrange for enjoyable reading experience without leaving possibly decrease the knowledge that want
to provide to you. The writer connected with Culture in Economics: History, Methodological Reflections and
Contemporary Applications content conveys prospect easily to understand by many people. The printed and
e-book are not different in the information but it just different available as it. So , do you still thinking
Culture in Economics: History, Methodological Reflections and Contemporary Applications is not loveable
to be your top checklist reading book?

Madeline Edwards:

Playing with family in a park, coming to see the sea world or hanging out with friends is thing that usually
you may have done when you have spare time, then why you don't try thing that really opposite from that. 1
activity that make you not sensation tired but still relaxing, trilling like on roller coaster you have been ride
on and with addition info. Even you love Culture in Economics: History, Methodological Reflections and
Contemporary Applications, you could enjoy both. It is good combination right, you still want to miss it?
What kind of hangout type is it? Oh occur its mind hangout folks. What? Still don't have it, oh come on its
identified as reading friends.

Brain West:

Don't be worry for anyone who is afraid that this book will probably filled the space in your house, you
might have it in e-book method, more simple and reachable. That Culture in Economics: History,
Methodological Reflections and Contemporary Applications can give you a lot of buddies because by you
looking at this one book you have point that they don't and make a person more like an interesting person.
This specific book can be one of one step for you to get success. This publication offer you information that
maybe your friend doesn't understand, by knowing more than other make you to be great folks. So , why
hesitate? Let's have Culture in Economics: History, Methodological Reflections and Contemporary
Applications.
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